STATEMENT OF PROFIT AND LOSS 


STATEMENT OF SOURCE AND 
APPLICATION OF FUNDS 


For the six months 
ended June 30 


ozs O72 


For the six months 
ended June 30 


1973 Ve! 


General and administrative expenses: 


Source of funds: 
Interest income ... $ 16,212 $ 5,672 


Accounting and 
office services .. $ 16,000 $ 12,000 


Advertising and 
promotion 1,192 


Application of funds: 


Filing and stock ex- 
change listing fees 885 


Exploration and 
development 


Insurance and taxes 399 expense 
Legal and audit fees 5,790 


Report to share- 
holders and 
meeting expense 3,864 


Salaries 12,000 


Share issue expense 10,789 


General and 
administrative 
expenses 


Investment in other 
mining explora- 
tion company ... 3,433 


415,410 144,924 


Transfer agency 


Decrease in working 
expense 626 


capital 399,198 139,252 
Working capital — 

beginning of period 890,727 326,099 
Working capital — 

end of period $ 491,529 $ 186,847 


Other general 
expenses 1,450 


48,995 
Interest earned 5,672 
43,323 


Amount written off: 


Exploration and 
development 
expenses 172,989 101,143 


Loss for period $ 199,826 $ 144,466 


INTERIM 
REPORT 


| June 30, 1973 


| JOREX LIMITED 


SUITE 600, 85 RICHMOND ST. W., 
TORONTO, ONTARIO 
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